


education," including a baccalaureate or higher degree and "an accounting concentration or its equivalent as defined 
by the board." Also on that date, the board will abandon its discretion to waive this requirement for those who 
successfully complete an equivalency examination. The present requirement, in the absence of an "equivalency" 
waiver, is for the bachelor's degree alone (with an accounting concentration "and related subjects the board deems 
appropriate"), which we understand would normally call for a total of 120 semester hours of academic credits. 
Another new provision will require that an additional semester hour of the twenty-four required in accounting be in an 
"upper division," or advanced, course. However, no additional accounting credits will be required, and the change 
thus makes use of none of the added thirty semester hours.  

III. Potential Effects of the 150 Semester - Hour Amendment  on Consumers.  

A regulatory change such as that at issue here, once it becomes effective, may increase the costs that must be borne 
by candidates for CPA status, both directly in terms of their tuition and other expenses for the additional year's 
coursework, and indirectly in terms of the full-time professional employment they must forgo until they have 






