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for business conduct with a low probability of detection and punishment or that lacks any 
plausible efficiency justification – such as naked price-fixing conspiracies, fraud, or deception.  
While the probability of detecting a blatantly anticompetitive pay-for-delay agreement is likely 
relatively high because reverse payment settlements must be filed with the FTC and the 
Department of Justice, the fact that Cephalon engaged in fraudulent behavior materially reduces 


