
fair, open, and competitive markets  

As competition authorities for the European Union, the United Kingdom and the United States of 
America, we share a commitment to the interests of our people and economies. Guided by our 
respective laws, we will work to ensure effective competition and the fair and honest treatment of 
consumers and businesses. This is grounded in the knowledge that fair, open, and competitive markets 
will help unlock the opportunity, growth and innovation that these technologies could provide. 

Sovereign decision-making 

Our legal powers and jurisdictional contexts differ, and ultimately, our decisions will always remain 
sovereign and independent. However, if the risks described below materialize, they will likely do so in 
a way that does not respect international boundaries. As a result, we are working to share an 
understanding of the issues as appropriate and are committed to using our respective powers where 
appropriate.  

A technological inflection point 

We have all, in a variety of documents and fora, recognized the transformational potential of artificial 
intelligence, including foundation models. At their best, these technologies could materially benefit 
our citizens, boost innovation and drive economic growth. Although there are many unknowns about 
the precise trajectory these tools will take, generative AI has rapidly evolved in recent years, potentially 
becoming one of the most significant technological developmentƑ�䌴退ological  

 could 
entrench or extend that power in adjacent AI markets or across ecosystems, taking advantage of 
feedback and network effects to increase barriers to entry and harm competition; that lack of choice 
for content creators among buyers could enable the exercise of monopsony power; and that AI may 
be developed or wielded in ways that harm consumers, entrepreneurs, or other market participants.  

Given the speed and dynamism of AI developments, and learning from our experience with digital 
markets, we are committed to using our available powers to address any such risks before they become 
entrenched or irreversible harms.  
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Risks to competition   

While we recognise the great potential benefits from the new services that AI is helping bring to 
market, we also see risks requiring ongoing vigilance. Key to assessing these risks will be focusing on 
how the emerging AI business models drive incentives, and ultimately behaviour.   

1. Concentrated control of key inputs. Specialized chips, substantial compute, data at scale, and 
specialist technical expertise are critical ingredients to develop foundation models. 
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