
 
Data Spotlight | Bitcoin ATMs: A payment portal for scammers  1 

August 2024  

Bitcoin ATMs: A payment portal for scammers  

Bitcoin ATMs (or BTMs)0F

1 have been popping up at convenience stores, gas stations, and other high-traffic areas 
for years.1F

2 For some, they’re a convenient way to buy or send crypto, but for scammers they’ve become an easy 
way to steal. FTC Consumer Sentinel Network data show that fraud losses at BTMs are skyrocketing, increasing 
nearly tenfold from 2020 to 2023, and topping $65 million in just the first half3 
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