UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF NEW YORK

)('(5%/ 75%$'( &200,66,21

30DLQWLII



QUGHWR UHVROYHQDGIOVBEW W HDWWEZ K IHOQ QEMMMR D SHQGLQJ
EDQNUXSWF\ SURFHHGLQJV
7+(5(0)25( ,7 ,6 25'(5(' DV IROORZV
FINDINGS

7KLV &RXUW KDV MXULVGLFWLRQ RYHU WKLV PDWWH!



DUH H[FHSWHG IURP WKH DXWRPDWLF VWD\ SXUVXDQW WR
2Q ODUFK WKH 8QLWHG 6WDWHYV %DQNUXSWF\
RI 1HZ <RUN H&RUHIHFGAVWE® DQG $PHQGHG 2UGHU , $SSURYLQ
'LVFORVXUH 6WDWHPHQW DQG ,, &RQILUPLQJ WKH 7KLUG $P
+ROGLQJV ,QF DQG ,WV '"HEWRU $IILOLDWHV 3XUVXDQW WR &

@ ZKHUHE\ WKH %DQNUXSWF\ &RXUW DSSURYHG WKH 7KLU



$Q DXGLEOH GLVFORVXUH LQFOXGLQJ E\ WHOHS
GHOLYHUHG LQ D YROXPH VSHHG DQG FDGHQFH VXIILFL!
KHDU DQG XQGHUVWDQG LW

,Q DQ\ FRPPXQLFDWLRQ XVLQJ DQ LQWHUDFWLYH
,QWHUQHW RU VIRRWXDHH XWKWHEGLXGDYRLGDEOH

7KH GLVFORVXUH PXVW XVH GLFWLRQ DQG V\QWE
FRQVXPEWPXKWDW DSSHDU LQ HDFK ODQJXDJH LQ ZKLFK WKH!

GLVFORVXUH DSSHDUV

7KH GLVFORVXUH PXVW FRPSO\ ZLWK WKHVH UHT
WKURXJK ZKLFK LW LV UHFHLYHG LQFWRGEIJI DOO HOHFV

FRPPXQLFDWLRQV

7KH GLVFORVXUH PXVW QRW EH FRPHa5






Il. PROHIBITION AGAINST MISREPRESENTATIONS

7 ,6 )857+(5 25'(5(" WKDW






&RPPLVVLRQ RU WKH &RPPLVVLRQ WKH &RXUW ILQGV WKDW |
DQ\ PDWHULDO DVVHW PDWHULDOO\ PLVVWDWHG WKH YDOXH
PLVVWDWHPHQW RU RPLVVLRQ LQ WKH ILQDQFLDO UHSUHVHQ
DOVR EH O&RWBRBHEIMNDMEM QWY LI WKH %DQNUXSWF\ &DVH LV FC
RWKHUZLVH FRQFOXGHG LQ HDFK FDVH ZLWKRXW WKH HVWD

GLVWULEXWLRQV WR FUHGLWRUV LQ DFFRUGDQFH ZLWK WKH

(






RI WKHP ZKR UHFHLYH DFWXDO QRWLFH RI WKLV 2UGHU DUH
GLUHFWO\ RU LQGLUHFWO\

$
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LQWHUYLHZV GLVFRYHU\ KHDULQJV WULDOV DQG DQ\ RWKF&
UHSUHVHQWDWLYH PD\ UHDVRQDEO\ UHTXHVW XSRQ GD\VY 2
VXFK SODFHV DQG WLPHV DV D &RPPLVVLRQ UHSUHVHQWDWL
VXESRHQD
X.  ORDER ACKNOWLEDGMENTS

,7 ,6 )857+(5 25'(5(' @RKBWUDWH 'HIHQGDQWY REWDLQ DFN
UHFHLSW RI WKLV 2UGHU

$ (DFERUSRUDWH 'HIHQGDQW ZLWKLQ GD\V RI HQWU\
WKH &RPPLVVLRQ DQ DFNQRZOHGJPHQW RI UHFHLSW RI WKLV

% )RU \HDUV DIWHU HQWU\ RI WKLV 2UGHU HDFK &RUSI
FRS\ RI WKLV 2UGHU WR DOO SULQFLSDOV RIILFHUV GLLU
DOO HPSOR\HHV KDYLQJ PDQDJHULD @ WHR/ SRV V. K E®IEMF IWH B DI
2UGHU DQG DOO DJHQWYV DQG UHSUHVHQWDWLYHV ZKR SDUW
RI WKH 2UGHU DQG DQ\ EXVLQHVV HQWLW\ UHVXOWLQJ U
BHFWLRQ WLWGHSRARPISOLD GFBLYHU\ PXVW RFFXU ZLWKLQ
IRU FXUUHQW SHUVRQQHO )RU DOO RWKHUV GHOLYHU\ PXV
UHVSRQVLELOLWLHYV

& )URP HDFK LQGLYLGXDO RU HQWLW\ WR ZKLFK D &RU:
RI WKLV 2BEBHSRWEKWW 'HIHQGDQW PXVW REWDLQ ZLWKLQ ¢
DFNQRZOHGJPHQW RI UHFHLSW RI WKLV 2UGHU

Xl.  COMPLIANCE REPORTING

,7 ,6 )857+(5 25'(5(' @RKBWUDWH PBINH @DOW®\ VXEPLVVLRC

&RPPLVVLRQ

$ 2QH \HDU DIWHU HQW WRRRISWKDW BU 8 HLUQ GIDFW PXVW \



FRPSOLDQFH UHSRUW VZRUQ XQBGHUWE B NDKHNS WRU POHUI MKWV LR

SRVWDO DQG HPDLO DGGUHVYVY DQG WHOHSKRQH QXPEHU DV






Xlll. COMPLIANCE MONITORING

,7 .6 )857+(5 25'(5(" WKDW IRU WKH &XUSRVYB VRH FHRIGIQBRL
FRPSOLDQFH ZLWK WKLV 2UGHU

$ :LWKLQ GD\V Rl UHFHLSW RI D ZULWWHQ UHTXHVW
&RPPLVVLRQ HDFK &RUSRUDWH 'HIHQGDQW PXVW VXEPLW D
UHTXHVWHG LQIRUPDWLRQ ZKLFK PXVW EH VZRUQ XQGHU SH
DQG SURGXFH GRFXPHQWYV IRU LQVSHFW LRIV B QX WRRWIQHG N
REWDLQ GLVFRYHU\ ZLWKRXW IXUWKHU OHDYH RI FRXUW XV
JHGHUDO 5XOHV RI &LYLO 3URFHGXUH LQFOXGLQJ WHOH
DQG

% )



SO ORDERED this_ day of , 2023.
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